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INDDPDNDENT AUDITOR'S REPORT

we have audned the ac@npbying baldce sheel ofStoreybrook a1He ag€ Harbout
ColMunity  xsooiatio4 ltro. (tne "Assooiation") Es ofDecenher I l, 2009 ffd the related
stal€Deni! ofrdenu* and *poss, chaigN in ftnd baldcs, ed ash flo* for lhe yee then
€nd€d th€se fimcial staldents de the respoisibil(t oflne Associalionk mMgenent Oui
responsibility is10 qtress an opinio. on these n.ancial $atene.ts b6ed on our audn.

We conducled our audit in ac@rddce with auditirg stedards genedlly accepted ii the Uniled
Stares ofAnena. Those siandards requirc that we pld ed periom $e audn to obrajn
iqsoiable asutue aboul whethd de financial slalenents ec lrec ofDalcrial nisstal€menl.
A! audit includ6 ex@i.ing, on a lesl ba!s, widene supponing de dou s and disclosures in
lhe fiiancial statemen$. An audil also includ4 Nse$ine the ac@Dnling pnnoiples used bd
sicnillcant eslinales nade by naoagene.t, as well as dalualing lhe ovemllfimcial slatedenl
prese atior We believe rhat our audit povides a esonable basis for our opinion

In our opinlon, 1he fitucial staleme s refeded lo above presrt lairly, in all mal{ial r6pec1s,
the indcial posilion ofstoneybrook at tlerilase Hdbour Colmuniry Assooialion, Inc. as of
Decenber 3 l, 2009 md the resulls of ns opqations dd ils cah lows for the y€d then ended,
ii @nfomiry wilh a@ounting principles geneally a@epl€d in the Unil€d Stats of Amsic.

As discussed in Nole A ro rhe fridcial staFden$, rhqe are delioquent ase$ments. The
ultimal€ collecdbility ofth6€ md other ass€ssme s Eceivable cdno! presoll, be
dctcmincd, but msoecncnl is oflhc opinion thol it Fill not hovc o nrtcriol inpdct 6n rhe
Association's nndcial position. A pailirl allowan@ for bad-d€bt exPeNe has beeD r6orded

As reflecled in 1ne balu€ sneet oa rn€ imcial suten€nls, there is an inteFtund
receivabla/paydble of$70,618. Even thoDSI mag€ment do6 nol daintaio detail reflectng the
i.leFtund acl'vilt thse bale6 qist be@use oflne dal'onship belween the op{ating and
!epla@@t ftrd, ed the hovenol of cash. On a conbincd basis, there is no eoonohic
impact on rhe A$ociation. B€cause managenent does not ntunlai. the inleFftnd acrhny, de
account delail is not Dr€smlh dereminable.



Our audit was nade for the purpos offoming an opinion on the basic inancial slaledents
taken as a whole We have nol ap plied pro ced u res to deterni& whether lh€ tund s d esiellated
aor tuture najoi repdirs and ieplaeden$ are adequate to me€1such tu1uft costs because that
d€lerninalion h ouhide lhe scope ofour audit.

Tne supplenentary scbedule oftuture major repans ud replaeDdls is nol a reqnted pan of
rhe bsic niancial stateneits bur is suppleDdlary iniomanon requned by lhe Ansice
ln stitule ol C€nined lubl ic Accou ni@rs. we hare applied cenain linited pro cedurcs 10 the
supplemcnlary infornsrio., which consistcd principally ofinqunies of meagedenr reg.tding tle
methods ofnesurcnenl ud pr$entalion ofde supplenentary inlornation. fiosev€r, we did
nol audit lhe infomation ud 4press !o opinion on it,

The suppleme ary ltenent ofrevenues dd qpens4 - operaling tund ed supphnedary
sftenent of revenues @d expenses - replacenent tund de preseded oily for plrPoss of
addilioml analysis dd ee not a requir€d parl of the basic tinocd statenents 1ak@ as a
whoh. Such iifomation has not beei subjecled to the auditing procedur€s appli€d in the audit
ofde bAic financial srareneiK and, accodingly, we qpre$ no opinjo! o! i1.

STROE]I4IR & COMPANY,

March5,2010



STONEYBROOK AT HERITACE
IIARBOUR COMI{UNITY ASSOCL{TION, INC.
BALANCESEDDT

ASSETS
Cash dd ash €quivdlenls

Asesne.ts receivable, net of
allowane for doubttul accou s

Due ftom opemling tund

Prcpeny dd Euipmen| net

,|O1'AL ASSETS

LLABILITIES AND TUND BALANCES
Nol€ payable - insurm€

Dueb replacene tund

TOTA! LIABILITTES

FUND BALANCDS

75,549-

115,562

8,898

215,249

?0,618

?t5,249

115,562
70,618
8,898
2,144

26.491 26.491
t52 7t7

3,164
4t ,7 t1
41,2t6
70,618

41,117
47,2t6
?0,618
95,91395.913

254,633

(9,389)

258,613

J527 1 7 J4J128

TOTA! LIABILITIES
AND IT'ND BAIANCES i52,7t7 601,961249

The a(codpdnns nore" tre $ iIegral pe ofLtis )rare-elr



STONEYBROOK A'I' IIIRI'IACE
UARBOUR COMMUNITY ASSOCTATION, INC.
STATEMDNT OF RD'!'ENUES AND EXPDNSES
For theyear ended Dcc.mber3r,2009

RD\ENUES

TOTAL REYENLES

EXPENSES
Ulilily

298,459
13,935
t3,357
r0,917

294

sr5, l04
298,459
13,935
13,857
ta,9t7
4,800
4,605

s 33,262

4341
2.105 I 705

1,164,132

842

2J0,474
119342
156,300
153,806
66,J47

1,071,3t3

245,000
274,413
179,332
156,800
t53,806
66,347

2_442

TOTAL E)(PENSES 0718 t l 442 655

EXCESS OF RITCM,IES
O\€R (LNDER) E)(PENSES
BEIORE OTIiER DOENSES

OTEEREXPENSES

TOTAL OTHER DGENSES

89,121 72789

838 818
818 t ,8t8

EXCESS OF
O!€R (TNDER)

RE\EMJES
E}'PENSES (r ,818) $ 727 87 S8989

fhe&comp"nyinr notes de an in'eeral pn ofrhis {a enenl
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STONDYBROOK AT EERITACE
HARBOURCOMMUNTTY ASSOCTATTON, TNC.
STATEMENT OI CEANGES IN FUND BAI,ANCES
For theyerr ended Dec€nber5l,2009

Ope.aling Replaceoent
Fnnd Fund

Balanc6, tanuary 1,2009

Balances, Daenber 31, 2009

(1,83D

262,990

49,'127

255,4t9

88987

t4 l , l289,.189

Tre ecompMvingnores drcd inregrulprn of hs ndrerenr



RECONCILL{TION OF EXCESS OF REWNUDS OVER
(UNDER) E.XPENSES TO NET CASH ?ROVIDED BY
(USIID IN) OPERATING ACTIVITIES

Op.rating Replncenenl
Fund Fund

Adjusmeils lo eco@le
excess of revenues over
(uider) expenss to ne1 csh
plovided by (usd in) opsating

lncrease in a$€$ments receivable

Decreae in prepaid inemce

Decrease in nole payable

DecEase in accounts payable

Decreae in due to oeveloper

hcrease in pr€paid asse$ments
NET CASI1 PROVIDED BY

(USED IN) OPERATING
ACTI\'ITIES

0,338)  $ 49.721 97,339

53,000

1,838

00,505)

(65D

(6r,049)
(86,r60)

70,176

53,000

1,838

(10,50t

(65D

(65,049)

(36,r60)

70.176

(24,816) $ 49,127 64,891



STONEYBROO( AT EERITAGE
HARBOURCOMMUNITYASSOCTATION, INC.
NOTES TO TED TINANCIAL STATEMENTS

SUMMARY OT SIGNIITICANT ACCOUNTING POLICIES

N!iure oforeAnizrtion
Stoneybrook al Henbge Hubour Conmurily asociado!, IDc (1he
"Association"), which is located in BiadentoD, Florid4 vs ilcoryoraled on
Mech 6. 2OOO. under ChaDter 617 of the llorida Slalut4 d a not-for-profit
o'sdi;ioi ihe D*laiaiion ofcov@anrs, conditions and Restictions (he
"D*ldatioi ) ws filed in the ofrcial re@rds ofManatee Courtv, Florida on
Jdua.y 22, 2002. The Associ.tion h tesponsible for rhe piservation and
naintenance oflhe conmon ptopeny in acordance wiih the terms ofliloida
Sratules, C h apler ?20, and the plolisions of the Declualion The A $oc'alr on
co.riss of 1,680 residenrial unils of which 94? were closed a ofDecenber 3 I,
2009 Tbe A$ociarion\ op€ralions began in Math, 2002.

Fund ac.ounlinP

The Association naintaiN its accoums using fund a@ounling lindcial resources
de classined for accouniins a repoding plrposes i. rhe follo$in8 tunds
e$lblished according 10 fien natue dd PuPose:

Onenlinsftnd
This tund is usd 10 rccounl fot fiomcial iaources
opeiaions of the A5sociation.

R€placenent ftnd
This tund h used lo ac@mulate Iinancial resourc$

Tbe Associaion propees its finocial slalemen$ on the accrual bdh of
aeoun.ing and inoccordance wlh the 'Real E*are - comon Inlerest Realty
A $ociali on\ Topic of lhe Financial Accou ding Standads Eord ( FASB )
Aoounting srandad Codiffcalio. ('Asc').'

A9!r$!!c4!-Is!!ivdh
Unn owners are Nbjes lo quanerly Nsessmols b provide tunds for 1he
Asociation s op€,atins dpenses, tuture @pilal acquhiiois, od major iePais
and repla@n€nts The incohe ud expensG ofihe Association are auocated to
uritovndsbnsed onlhenunherdf Dnns Asscssnentsteceivableatthebaldce
she€t dale rep.esenl fees due fron uri owes The Associaions policy is 1o
retain lesal coudel and place liens on the prope.lis ofunil oMers whose
assEsmefs de delinquenl. Ar ofDecmbe! 3 l, 2009, the Associarion had

desGiated for tulure major



STONEYBROOK AT EERITAGE
E R}OUR COMMUNITY ASSOCIATION, INc.
NOTES 'TO TEE FINANCLA.L STATEIVIENTS

NOTI  A- SUMN4ARY OF SIGNTTICANT ACCOUNTING POLICIES, CONTINUED

Asesnenis rcceiv.blc. continued
d€linqucnl assessndl s ol appronmately $ I 8 9,000 It is the opinion of 1he Bodd
ofDnectos thal the Association sill ullinat.ly prevail againsl unir oMds with
delinquent assesmenls. The Asociationk managene$ has nade d a$essment
of ! ncollectibl e iaeivables an d detetuined that an allowdce for u n collectlble
accounls 01553,000 is needed as ofDecanbd 31,2009.

Pr.paid asesmenis
Prepaid assssDenls represeft aDourrs paid 10 the Assocjalion before lhe

Initial $oir.l contribntion
Pusua.t 10 Seclion 9 12 ofln€ Decldatio, ofcovendls, Coiditons and
Restricrionsr The nrsl purchaser of each Loi, Living Unit, T@cl o! Pecel, at lhe
tiDe of olosi.s of thc convcyance fron tho D@laran! ro thc purchaser, shall pay
to rhe Developer an i.irial capnal conributior Th€ tunds deived fron initirl
capilalco iiburions nay be usd al the disq€lion ofthe Develop€r for any
purposet incllding bu! nor lihited to, turur€ od ensnng capiial improv@erts,
opsaling dpense\ supton cosls and shn-up @srs. The Deldant may raivc
this requn€nenl for sone LoG and Livine U.its i! the Decldants sole and

Efecrve Febtuary l, 2010 a r€sale €pilal confibulion of $500 will be enforced.

P.onertv ud eduipment
Thc Asociation tolloqs prevaleot nrdustry piaorioe,6 conrai0sJ i'r ths Rc.rl
Esrale - Connon Ideresl Realy Associations Topic ofrhe FASB ASC ' in
accounting for the @mon propeq? oflhe Associatio! lloperly that is rot
dneoly associaEd wirh rn€ udb is capirrlized ody irthe Associarion has rirle ot
olher evid€nce ol owneship ofde propen, dd either the Asooiatior @
dispose ofrhe propeny at the discrelio. oflne Bodd of Direclors or the propeny
is used by tbe Associalion to eenealo significd cash flows fron nembeG on lhe
basis olusage orftonrcmenbds A! a resll, @nnonly owed a$ets ee
n ol record ed on the Asociation s nndcia l sl arenents. A$ets not re@ded on
the books ofrhe A$ociation include buildi.gs, pool, recreado! equipneit and
couns and rca&ays Propeny diiecrly Nsociated wilh the u.its is not



STONEYBROOK AT HDRITAGE
HARBOUR COMMT'NITYASSOCIATION, INC.
NOTES TO TIIE FINANCIAI- STATEMENTS

NO:|E A. ST'MMARY OF SICMFICANT ACCOUNTTNG POLICIES, CONTTNIJED

?roportv !!d eq lipn etrr. continued
The A$ocialion capilaljes p€Fonal property al cosl ed depeciates ii using fie

l4c!!gsss!j!!!q4&!
The pEpadtion offinancial slalenenls in confomity with geneBUy a@epled
Uniicd Srores of an€rica sccoeting pnnciples lequnes the Assooiaiion io nale
esdnales and assmptions that aflbct the reFoned eouls oI a$e6, liabililies snd
disclosue ofconlingent assers and liabilities al the daie oflhe findcial slatebenh
fld rhe Eporled mounls ofrlenles and expenses duing dre reponing penod.
Aciul rosulri could diflor non those estimates.

The Associarion has selected a Decenber 3 I yeatsend md illes its inconc lax
retM as a honeoMe$r association in ac.ordance wilnlntemal Revenue Codc
Secdon 528. Under thal Section, rhe Asociaion is nol lded on unifom
assessments o uit oee4 and olher ircone @eived non Association un
omc6 solcly as a iuolion oflhcir ncnbc$hip in il1c A3soci.lion. Thc
Associaton is taxed rhe €le of30% on ils nonexempt tunclio! inconc, which
includes inlerest incone, Ie$ a poition ofallocated A$ocialion expenses. The
Associalion had no lax due lor the yea. ended Decenber 31, 2009 using the
II20Hnerhodof lax fili.C.

Management has elected ro deler the applicaion ofceflain provisions included in
d1e lncome Taxes Topjc ol the FASB ASC. The A$ociation will conlinue 10
follow lhe Accounring for Condngencies Topic of lhe |ASB ASC, ulil it adopts
Incone Td Topic ofthe FASD ASC.

Inlerest income eaned in the olenlilg tund or th€ replacenen!
in its respeclive fund. The Association allocates inleiest emed
fdnd bctrcn rhc rcscryc conponcnb on a pro-mra b6is based
balanccs ofcacb rcseflo conpononl.

For puroses ofrelonins cash flos, the Asociation consider all shoft-tem
hiehly liquid invstrnents puahased wilh !n original naluity oflhFe nonlhs or
le$ lo be cash equivalents.



^ STONEYBROOK AT EERITAGE Pageloorl9
EARBOUR COMMT'NITY ASSOCIAIION, INC.

^ NOTDS TO TTIf, I'INANCIAL STATEMENIS
Dsconbe.31,200t

NOTD A - SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES, CONTINUED

Concenration olcr.dn risk
The Asociation maintans emu 5 al indcial hstiturions in bank dep$ils which,
at tines, may qceed federally-insured limih. The A$ociation has nol
dpenenced my loses on such ac@unls dd believes il is @r *Posed to o,
sigrin@t isk on cdh.

concenration of credir risk wilh respect lo the receifbles relate to billings to
unit ownes who nat€ qu anerly a$esrDenls and live wilhin the complex The
A$ociatio. does not anticipale credit loses in the near bture

I4sid!!,ol !!!!si4li!r!g!!E!!!
The cerying value olcdh dd csh equivalenls, certilicaies ofdeposil,
leceivables, prepaids, propeny Dd €quipment, deposits, payables, prePald
ssessoenls, ud due 10 Developer approxjDare fair value due lo Ue shorl
naturity of thesenndcial instrunents.

.B-es!'9-&e!g!i!i9!
Asesnent rcvenue is recoided quanerly in the dounr oftbe assesme
allocation speciffed for orent period operalions, b6ed on lhe &nual budgei
ldopted by the Bodd ofDn€ctors. Each unit oMer is e Association member
and an equal ponion ol the a$ssnent is a$essed tbr @ch unit.

NOTEB- CERTIFICATDS OF DEPOSIT

As ol De@Dber 3I, 2009, cenifiats of deposit conshted of the followingl

MaLuriry Inrere$
Desoription Dare

Trisblc Copial Bonl 0210411A 1.51V. S 25,s67
Trisule capital Bmk 08/05/10 117%
Citizens Busin*s Bdk a2/04ia 0 90%

a7/01n4 | o9r'. 113.362

2 5 7 7 2
:5,548

q_-_LuJlg



STONEYBROO( AT }IERITAGD
IIARBOI'R COMMTNITYASSOCIATTON,INC,
NOTES TO TIIE Fh'ANCIAI STATEMENTS

NOTEC. PROPERTY AND EQUIPMENT, l\rET

As ofDecedber 3 l. 2009, properly md equipnell corsi$ed ol the lollowingi

L€ssr accullatod deFeciation

4,519

t1,134

$ 2,144

Depreciation exponse lor the yer ended Decenber 3 l, 2009 ws $ 1,838

NOTED- DUDTO DDVDLOTDR

In accordance witn rbi provhions o I $e Dc cldation of Covenanh, Corditions,
dd Restic ons for nonoybrook at Henlase Hdbour Com)uity Associalion,

Duing the period rhal Declarant n€nbeship exists, the Decldel covenans 10
subsidire the genelal openling expdses oflhc Comunity A$ociatio., by
conlributing the diflerence, ifany, betwcan nel operating expenses dd all incoae
oflhc Connunity Association including bul nol linited to assessmenl incode
from nembeB othd ihe lhe DeclaBnt. Declldni, hovever. shall not be
oblisated 10 contribute to or pay foi tunding &y 6eNes for capilal exlondnues
or deieftd naintenance, capilal inpovehent ftnd, orspecial asse$ment,
Reserves, ifcollected. need nol be segEgaled inlo sep@le delbrcd
frajntehece accouls, bul nlher hay be lMped losether into one (l ) escfre
&coul. Declemfs nghts and obligatiols hetuder nay be assigned in whole

Tbe Associalion s opehting revenue non all souces other than lhe Dev€Loter
fron January 1,2009 tlnoushDecenbei3l,2009 was $?73,354 and &e
opetuling expenses of the As socialion (excludi.g dctrcc ialion) Rre $ I ,0 71 ,3 I 3,
leaving a subsidy obligation of5298,459, Dunng fie year ended Decambor 3 I ,
2009, the Dcvolop.rnad paid 5212,299 lo the A$ocialion and as ofDec€nber
31.2003 rher .wasaduelo DoveloFrof  $ t33,376 lcav ingadueloDeveloPer
of $47,216 as of Dec€nber 31, 2009.



STOMY}ROOK AT HERITAGE
HARBOURCOMMT'MTYASSOCIATION,INC.
NOTES TO TIIE FINANCIAL STATEMENTS

NOTE D, DUD TO DEVELOPER, CONTINI'ED

This is comprised of tbe following ilens:

Operatirg Repl.ceEcrr
Furd Fuld

Connon expenses
(other thm Fses€t

Budgcted reserues

lion all sources olher
lhe lhe Developer

Delelopels subsidl

Due to Developer as ol
Decenber3l,2008

Payne s nsde by
$e Developer

Due to Developcr

NOTEE. RIPLACEMENTFUND

1,071,813 S

- 88,262

1,071,813

84,262

(861,6t6)(771, t t4) (88,26D

298,459

033,3?6)

(212,299)

298,459

033,376)

(2)2,299)

(47316) S

The A$ociation s sovenine docunenls allow for tunds to be accumulated for
ftluE najor Fpans and repla€nents. These tunds nay be spent for dy
pufloses aploved by &e Board ofDiectos.

The Boad of Direcors penodicallt revies the najor conponent orcomoh
prcpeay and esiablhhes estimared emaining uetul lives ed eplaccmelh cosls
for  ssociotion sscrs. No outside indepe.denl molysis ofrcnoining lsetul lives
or tutur rplacenentl cosh has been conducled by the Associalion.

nre Asociatiod is curently tully tundhg for sucl najor rcpais ard Ep]acenenls
over lhe estinaied usctul lives of the conponcnls basod on cucnl replaccncnt
cosrs, using lhe straighi-line nelhod, Actul expendilurcs nay vary frcn rhe
estmated mouds md the vdiarions nay be matelia!. TleEfore, mounls

11,216



STONE1BROOK AT HERITAGE
IIARBOUR COMMU\TITY ASSOCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS

NOTE E, RE}I-ACEMENT FIJND, CONT]NUED

accuulaled in lhe eplacenent ind nay no1 be adequale lo neel all tutule
najor Epaiis ed EpleceDenrs. Ifadditional tunds are needed, tho AssociElion
has the ignt to incEde reerlld sse$nents, levy slecjal assessnenls, or delay
repaiu @d replacedents unliliuds d€ available

fte lollowingpre-en6fie,htugesildretpl.cemenlnud:

Erpenres
s 5,353

10,718
8,038

19,164
101,817

5,358
13,398
2t ,435
t3,?56
34,832
18,?56
5.360

$ 262.990

$ 1,8 ' l  $
3,?03
2,77',1
8.331

35.r76
1.851
4,628
1,406
6,480

12,034
6J80
t,as2 Q.842)

$ 92,569 $ (2.842)

$ ?,209
14,421
10,815
27,495

136,993
7,209

18,026
28,841
2s.236
46,866

NOTE F. SIGNIFICAJ\T SOURCES OF R.EWNUE

Over len lercent oftho A$ocialionh revenue re dcrived &oh ihe Developet.

NOTE G ' RELATEDIARTYTRAh*SACTIONS

Dovcloper
During lhe period Jmury 22, 2002 (daic of irception) to Decenber 3 I , 2009
fie A$ociation s Boad of Diiecros was contolled by l,er lloncs, LLc (ore
''Develop€!"). As such, the Develoler conlpls lbe Associadon s ndagenonl,
policy setinB, End findces,



^ STOMYIIROOK aT IIERITAGE Page l4of19
T,IARBOUR COMMUNITY ASSOCTATION, INC,

^ NOTES TO T1IE TINANCIAI, STAMMDNTS
Dccenber 31,2009

NOTE C. RCLA I !,D PAN] Y T RAAS ACTIONS, COIVUNITIED

Traft !ctiotrs $ ith Affi li.te
The Deleloper Fovides inigadon seryicas ro the Association LhrouSh an amliare.
Expenses relared to rhese senices were apprcxiDately5160,000 in2009. As of
Decenber 3 I , 2009, the Associalion did lol owe the amlEte

g!s4!!ie-!!!d$E!!!!!!q!!!
The  $ocidrion s geogaphic.l terilory h enconplssed sjrbin th€ Heilage
Hdbou Soutn CDD District, which is a loql linited llrpose independenl
goveMental acency d€sicned to povide comuDiry Elated services to its
rusidcn$ by nainrainins the Connunirys infrasliucluc,



SUPPLEMENTARY INFORMATION



STONDIBROOK AT FERITACE
HARBOUR COMMUNITV ASSOCIATIO\ INC.
SCHtrDULD OF IUTURN MAJOR R.DPAIRS AND
REPLACEMENTS (IJNAI'DITED)
For lbeyerr ended Decenber 31,2009

There has nol becn a fomal study lo csiinale lhe Enaining usetul lives o! io calculatc lhe
replaccmcnl cosls oftunw najor repaits and eplacehents. The estinated cwnt rellacenent
costs do not include the Dossible etfect of infladon belwee the date ofthe estinale and lhe
date rhat the componenls will Equie Epan or Eplacenenl. These estinates vcrc nade al the
inception oflhe Associalion ed rere established by tne Develope! based on ils knowlcdge of
*ha! il would cost ro rcplacc lhc connon propcrty. Thc Develope. used ns co.hcto8 to
assist in e$inaling the curent replacenent cosb of the fu$e 6rjor repaiN dd replacernenls.

Tne lollo$ing eblc is b.scd on esinrarcs prolided by &c Devcloper ed presenls sienincani
infomadon abou de conponenrs ofcomon popdtt:

Life

t4,421
I0,815
27495

136,993'1,249
r8,026
23,34t
25236
46,866

4,31Q

20,000
45,000
25,000
13,000

233,000
t5,000
50,000

50.000
26,000

r0,000
532,000 $ 352,111



STONEYBROOK AT HERITACtr
IIAXBOURCOMMTJNITY ASSOCIATION, INC,
STATEMENT OI REWNUES AND EXPENSDS -
OTDRATING FUND (L]NAUDITED)
For the ycar €Dded Deceeb€r31,2009

RDVENUES

TOT^I REVENIES

EXPENSES
UTILITY

Electric aclivitycouns

Toral utility

ADMINISTRATIVE

Legal

Toral Edminisrralive

298,459
13,915
r3,857
t0,9t7
4,800
2,105

298
t , 0 ? t , 8 L l

r60,085
30,194
21,519
12.419
4,831

1,190
1,506
1,260

160

62,502

53,000
17,061
8,163

7,267
6,6',12

t,912
)23

270,478



STONEYBROOK AT IIERITAGE
IIARBOURCOMMUNITYASSOCIATION,INC.
STATEMENT OF REWNUES AND EX?ENSES -
OPERATING FTIND @NAUDTTED), CONTINT'ED
For rhe year cDded December3l,2009

OXPENSES, CONTINUED
GROINDS MAINTENANCE

Total grcunds nai endce

RECREATION

&uipncnt maintenan€

Pool licenses and pemits

22334

t4,422
14,006
8,642
?,500
5,899
t,263

550
314

119342

38,759

l 5 , l 3 l
13,460
l t ,?08
9,288
6,834
5,885
2,426
2220
1,500
1,108

861

754

42\
22

rs6,800



STONEIBROOK AT IIERITACE
IIARSOUR COMMIJNITY ASSOCIATION, INC.
ST/\TEMENT OF MVDNIJES AND EXPENSIS -
OPERATING FTND OJNAI]DITDD), CONTINT'ED
For thcyearebded D€ccnbcr3l, 2009

EX}EN'SES, CON'T'INUED
GATEIIOUSE

Rcpairs and mai enance

Total gale house

MISCILLANEOUS

Total miscellaneols

127,957
t6,454
6,t52

949
153,806

39,588

66,J41

TOTAL EXIENSES

EXCESS OF REVEM,ES
OVER (I'NDER) E)O]ENSES

BEFORE OTIIER E)GENSES

OTqER EXTENSES

TOTAL OTI{ER EXIENSES

t,07t ,8r l

1 ,818

r,818

EXCESS OF REVENTIES
ovER (L'NDER) EvOENSES (r ,818)



STONE\BROOK AT IIERITACE
EARBOUR COMMIJNITYASSOCIATIO\ INC.
STATEMENT OF REWNUES AID EXPENSES '
R.EPLACEMENT FT'ND (UNAIDITED)
For tbeyear..ded Decenber3l'2009

RDVENUES

TOT I REVENUES

EXPENSES

4s,262
4341

92,569

2,442
IOIAL EX?ENSES 2,842

EXCESS OF REVENUES
ovER &trDER) EX!9NSES


